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´$USDG·RUGHLIDWLGLFLYDWLµ²QHOVDORWWRPXVLFDOHGHOO·2WWRFHQWRqLOWLWROR
GHOFRQFHUWRFKHYLHQHSUHVHQWDWRLQRFFDVLRQHGHOOHFHOHEUD]LRQLGHO
ELFHQWHQDULRGHOODQDVFLWDGL*LXVHSSH9HUGLFKHVLVWDQQRVYROJHQGR
LQTXHVW·DQQR
,O SURJUDPPD GHO FRQFHUWR SUHYHGH XQD WUDVFUL]LRQH YHUGLDQD LO
3UHOXGLRGL7UDYLDWD DOFXQH´)DQWDVLHRSHULVWLFKHµ ULWRUQD7UDYLDWD
PDDQFKH1RUPDH&DUPHQHWUHEUDQLRULJLQDOLSHUDUSDFRPSRVWLLQ
SLHQR2WWRFHQWRPDFRQVWLOLGLIIHUHQWL8QYHURSRWSRXUULRWWRFHQWH
VFRSHUFRPSUHQGHUHHFRQRVFHUH OD OHWWHUDWXUDDUSLVWLFDVRWWRYDULH
DQJRODWXUH
3URSULRQHOGXHDQQLSULPDGHOODQDVFLWDGHO´&LJQRGL%XV
VHWRµYLHQHLQYHQWDWDGD6HEDVWLDQ(UDUGO·$USDPRGHUQDFRVWLWXLWD
GDFRUGHHSHGDOLFKHDQFRUDRJJLGHQRPLQLDPR(UDUGLQVXR
RQRUHFDSDFHFLRqDWWUDYHUVRXQPHFFDQLVPRGLOHYHPHFFDQLFKHH
GLURWHOOHSRVWHQHOODSDUWHVXSHULRUHGHOORVWUXPHQWRGLDOWHUDUHWXWWL
LVXRQLGHOOHFRUGHSHURWWHQHUHOHDOWHUD]LRQLHUHQGHUHORVWUXPHQWR
ILQDOPHQWHFURPDWLFR
,OVXFFHVVRSRSRODUHFKHHEEHSRLLOPHORGUDPPDQHOORVWHVVRSH
ULRGRVSLQJHLFRPSRVLWRULDGXWLOL]]DUHO·$USDSHUULSURGXUUHODPD
JLDGHOWHDWURG·RSHUDRYYHURHVHJXLUHFRQODWUDVFUL]LRQHGLEULOODQWL
IDQWDVLHRSHULVWLFKHOHDULHG·RSHUDSLFRQRVFLXWHHDPDWHGDOJUDQGH
SXEEOLFR7HVWLPRQLDQ]DGLFLzqDQFKHO·XWLOL]]RGHOO·DUSDDOO·LQWHUQR
GHOO·RUFKHVWUDFRQUXROLGLVHPSUHPDJJLRUHUHVSRQVDELOLWjHLQYHVWH
GLVROLVWDQHOODFFRPSDJQDUHODYRFHRDOWULVWUXPHQWLPHORGLFL
4XHVWR´UHWDJJLRGDSDOFRVFHQLFRµIHFHVuFKHODUSDDSSURGzFR
PHVWUXPHQWRSULQFLSHQHOODPXVLFDGHILQLWD¶GDVDORWWR·VDORWWRFKH
DYUHPRPRGRGLULFUHDUHLQRFFDVLRQHGLTXHVWRFRQFHUWR
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'DYLGH%XUDQLqQDWRD0RGHQDRYHKDLQL]LDWRORVWXGLRGHOSLDQR
IRUWH SHU SRL GLSORPDUVL EULOODQWHPHQWH SUHVVR LO &RQVHUYDWRULR
´1LFFROz 3DJDQLQLµ GL *HQRYD 6XFFHVVLYDPHQWH KD LQWUDSUHVR OR
VWXGLRGHOO·DUSDVRWWRODJXLGDGL)UDQFHVFD)ULJRWWRSUHVVRLO &RQ
VHUYDWRULR ´$UULJR %RLWRµ GL 3DUPD GLSORPDQGRVL FRQ LO PDVVLPR
GHLYRWLHFRQVHJXHQGRVHPSUHSUHVVRORVWHVVR,VWLWXWRLO'LSORPD
$FFDGHPLFRGLVHFRQGROLYHOORFRQLOPDVVLPRGHLYRWLHODORGHVRW
WRODJXLGDGL(PDQXHOD'HJOL(VSRVWL
+D FRPSLXWR VWXGL GL SHUIH]LRQDPHQWR LQ DUSD FRQ ,HXDQ -RQHV
SUHVVR LO 5R\DO &ROOHJH GL /RQGUD FRQ )DEULFH 3LHUUH H FRQ
O·LQVHJQDQWHDPHULFDQD-XGLWK/LEHUFRQODTXDOHFRQWLQXDDVWXGLDUH
+DSDUWHFLSDWRDQXPHURVL&RQFRUVL1D]LRQDOLHG,QWHUQD]LRQDOLVX
SHUDQGR OH VHOH]LRQL ILQDOLSHU OD FDWHJRULD´$USDµ DO&RQFRUVR,Q
WHUQD]LRQDOH ´7RXUQRL ,QWHUQDWLRQDO GH 0XVLTXHµ ² ;, HGL]LRQH H
DJJLXGLFDQGRVLXQDPHQ]LRQHG·RQRUHqULVXOWDWRYLQFLWRUHQHOODFD
WHJRULD ´$USDµ DO &RQFRUVR ,QWHUQD]LRQDOH GL )LYL]]DQR ´0XVLF
:RUOGµHG/DVXDDWWLYLWjFRQFHUWLVWLFDORKDSRUWDWRDGHVLELUVL
FRQVXFFHVVRLQ,WDOLDHGDOO·(VWHURFROODERUDQGRFRQDUWLVWLGLFKLDUD
IDPD WUD LTXDOL LGLUHWWRULG·RUFKHVWUD$ODLQ/RPEDUG -XOLDQ.RYD
WFKHY0LNKDLO3OHWQHY=ROWDQ3H]NRHOHDWWULFL3DROD*DVVPDQ/HO
OD&RVWDH0RQLFD*XHUULWRUH
&ROODERUDFRQ O·2UFKHVWUDGHOOD5DGLR6YL]]HUD,WDOLDQDFRQ,)L
ODUPRQLFLGL9HURQDJLj´9LUWXRVL,WDOLDQLµFRQO·2UFKHVWUDGHO7HD
WUR&RPXQDOHGL%RORJQDFRQO·2UFKHVWUD%UXQR0DGHUQDGL)RUOuH
&HVHQD H FRQ O·2UFKHVWUD 6LQIRQLFD GHOO·(PLOLD 5RPDJQD ´$UWXUR
7RVFDQLQLµH LQTXDOLWjGLRVSLWHVROLVWDFRQ LJUXSSLGLFDPHUD*OL
$UFKL ,WDOLDQL$G0(QVHPEOH GL0RGHQD H ,FDUXV(QVHPEOH&RQ
TXHVW·XOWLPRKDHVHJXLWRSHULO)HVWLYDO0,720LODQR7RULQR0XVL
FDHGL]LRQHSUHVVRLO&RQVHUYDWRULRGL0LODQRLQRFFDVLRQHGHO
FRPSOHDQQRGHOFRPSRVLWRUH*LDFRPR0DQ]RQLLO6HWWLPLQRGL
5DYHODOODSUHVHQ]DWUDJOLDOWULGL/XLJL3HVWDOR]]D*LDFRPR0DQ
]RQLH0DXUL]LR3ROOLQL+DSDUWHFLSDWRFRPHRVSLWHDQXPHURVHWUD
VPLVVLRQLUDGLRIRQLFKHHWHOHYLVLYHHGqVWDWR LQYLWDWRDSUHVHQWDUH L
VXRL ODYRULGLVFRJUDILFLSUHVVRJOL VWXGLGL5$',2812GHOOD5DGLR
7HOHYLVLRQH6YL]]HUD,WDOLDQDGL/XJDQRQHOHQHO1HOPH

VHGLRWWREUHHQHOPHVHGLPDU]RqVWDWRLQYLWDWRDSDUWH
FLSDUH LQ GLUHWWD VX5$',275( DOOD WUDVPLVVLRQH5DGLR WUH 6XLWH
QHO FRUVRGHOODTXDOH VRQRVWDWH WUDVPHVVHH FRPPHQWDWHGD1LFROD
&DPSRJUDQGHH)LOLSSR'HO&RUQRDOFXQHVXHLQWHUSUHWD]LRQLSHUDU
SD6L HVLELVFH IUHTXHQWHPHQWH LQGXRFRQ LO VRSUDQR3DROD6DQJXL
QHWWLFRQO·DUSLVWD(PDQXHOD'HJOL(VSRVWL'XRG·$USH'$9,'H
FRQ LO IODXWLVWD*LRYDQQL0DUHJJLQL SURSRQHQGR UHSHUWRUL RULJLQDOL
WUD 6HWWHFHQWR H1RYHFHQWR ,Q RFFDVLRQH GHOOD ULFRUUHQ]D GHO 
DQQLYHUVDULRGHOODQDVFLWDGL:ROIJDQJ$PDGHXV0R]DUWKDLQWHUSUH
WDWRDVVLHPHD*LRYDQQL0DUHJJLQLLO&RQFHUWRSHUIODXWRDUSDHRU
FKHVWUDHVLEHQGRVL LQSUHVWLJLRVL7HDWULHVDOHWUD LTXDOLVSLFFDQROD
&ROOHJLDWDGL6DQW·$JRVWLQRGL0RGHQDLO3DOD]]R'XFDOHGL9HQH]LD
LO7HDWUR&RPXQDOHGL&DUSL H OD3LQDFRWHFD1D]LRQDOHGL%RORJQD
3HU FRQWR GHOOD 3URYLQFLD GL 0RGHQD H LQ FROODERUD]LRQH FRQ
O·$VVHVVRUDWRDOOD&XOWXUDGHOOD5HJLRQH(PLOLD5RPDJQDqGLUHWWRUH
DUWLVWLFRGHOOHUDVVHJQHPXVLFDOL´/XQJROH$QWLFKH6SRQGHµH´0X
VLFDD6DQ0LFKHOHµ
'DYLGH%XUDQLKDLQFLVRLFG$USDPDJLFDSHUDUSDVROLVWD$USDGD
PRUHFRQ6DQGUD*LJOL'XRG·KDUSHVGDQV OH;,,,VLqFOH LQGXRFRQ(
PDQXHOD'HJOL(VSRVWLH)ODXWRH$USDLQFRQFHUWRFRQLOIODXWLVWD*LR
YDQQL0DUHJJLQLTXHVWLXOWLPLGXHSHUODFDVDGLVFRJUDILFD/D%RWWHJD
'LVFDQWLFD GL0LODQR1HO OXJOLR  HVFH LO FG3ULqUH ² PHGLWD]LRQL
PXVLFDOLSHUDUSDHGLWRGD(GL]LRQL3DROLQHGL5RPDFKHYHGHODSDU
WHFLSD]LRQH GHO IODXWLVWD*LRYDQQL0DUHJJLQL H GHO YLROLQLVWD0DUFR
%URQ]L1HO ODFDVDGLVFRJUDILFD9HOXW/XQDSURGXFH LOFG0R
]DUWFKHUDFFKLXGHLO&RQFHUWRSHUIODXWRDUSDHRUFKHVWUDGL0R]DUW
IODXWR *LRYDQQL0DUHJJLQL H RUFKHVWUD *OL $UFKL ,WDOLDQL XQLWD
PHQWHDGDOFXQHFRPSRVL]LRQLSHUIODXWRHDUSDGLDXWRULFRQWHPSR
UDQHLD0R]DUWHLQTXHVWRGLVFRLQSULPDLQFLVLRQHDVVROXWDJUD]LH
DOOD GLUH]LRQH DUWLVWLFD GHO SURJHWWR GHOODPXVLFRORJD 3URIVVD$QQD
3DVHWWL'DO  q GRFHQWH GL $USD SUHVVR O·,VWLWXWR'LRFHVDQR GL
0XVLFD 6DFUD GL 0RGHQD H GDO  SUHVVR O·,VWLWXWR 6XSHULRUH GL
6WXGL0XVLFDOL´$FKLOOH3HULµGL5HJJLR(PLOLD
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